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GOSSIP OF WALL STREET.

Sentiment anil Prices,
Sentiment In th flnmjial dl'trlctwa

distinctly more cheerful yesterdsy, and ths
tnvlslblo narket In securities responded'h... I
in sympathy ' "nrMerdtllr.(?s In bonds
Oe stocks were conductCKl a stronger
rnand and a greater disinclination ".o part
wun securities a.: sointr prices were dis- -
played. Prices In thu Now Street m r- -'

ket showed a dlstina'ly rlslnp t. ndetcy,
chiefly becaus. of a withdrawal of prevl-- i
hub offerings, for th amount of business '

done was smaller than on other days.
market was firm. It wasinitner. ncaln

artaite.1 that for the first time In several
iveekn a really consider bl business
don In llated atocka through the cleirlntr
committee the July 30 level of prices
Thin latter development Is a little hard
to understand, for If correct h lmiille
a enirprlelni? reversal of the public attt-tu4- o

totvnrt Btocls.i Tho development of
n new btiylnc demand on the bal of tha
prices that exNtd before the ou'break of
wur would m n that !n the popular eitl.
mats either that all tho unfavorable fac-
tors of the past few months had bndlBiountad or thit the promts of the

was mieh n et0 Justify the lanolins:
of all these factors It is not re'Lfonnble
to snippon that sentiment even when
flushed w1h the Republican vJctorle
would aro ni r s--s that. Undoubtedly
theirefce ofllelnl tradlnir In stocks Is

and Ix confined to a few special
Issues, whoso earning and projects, have
keen least unfavorably affected.

The Market.
The wmmon eM!m"te of the cau for

the SToata- optimism displayed th
JnvlMble market In securities was fie
rosult" of the elect1' ns. This w--i un-
doubtedly a contributing raue, but th-fa-

ar ar-- n r it ',- - p,- - t -

As a mn'ter of fact the chiractw
of the Invisible mark"! ln Fecurlt'es ha
rhnneed radically In the last week or so.
It Is no longer a market where every on
etui's to ea'h U a Offertnir of
securities of all kinds have been reduced
and pr res no Iouk - ro only way.
The withdrawal of offers to e'l h'ui been
very pronoun, ed both ,p mi-- kt

nd ln New Street. Tlrokers T1th ub- -

Btantlal Belllnpr orders on their liooks have
had them cancelled oi the price Hm't.t
creatly raised. This subsidence of the.
Dressure to sell has been attributed to
the decline of the pinlcky feellmj. to ths.
ovldent progress In the reneral situation

alfo ln mtno quarters to
the recent pronouncement of Comntrollr
vV.IIlnms or the o: the nnvernment
towanl collnterol loans In national bniks
baaed on the July 30 prices. It rr.av a'so.

that the bulk of the urgent aelltnif
!ian been tnken care of. Hut vrh er

holders are showing a irreater Inclination
to hold on and ie thlnirs throutm. in
othar words, confidence Is returnlns.

Stoek EidisnKP I'rolilema.
Complaint lo mode thnt nothlntr Is

heard of proftress In th rettlement of
the, purely Stock KAchanco problems. Hut
optimism has been steadily Incre.islnB In
Stock KxihnnK clrclon In rrsaril to tho
tlma of reopening. Just what this opti-

mism Is bated on Is not iiltop'ther clear.
It Is admitted that thu market tcopeti-tn- e

1 11 question for the banks to fettle
and that the rxchanno tiutliorltlts luivo
taken llttlo or no part In bankers' con- -

Cerenoes In to in is tnatter
tv,slmum It U ldinu-- thnt thit bnnUoru

sr oontftunlly dlecussliiK ways and nuMtis.
The partlcu'ar phase of the problem upon
svhlch the bankers now Is

hM to bo tho ttiklnu itare of fon-lK-

liquidation On this point th9 unilorstand-Uns- ;
In brokerage, circles Is that local

bankers who rt ently went to Washington
to consult with Sir neortte I'alsh rt:d not
return without bavins settled Important
queetlons which will fnoilltato efforts to
toffumo ctoaJines- -

elSI

FINANCIAL NEWS

AND COMMENT

KlrcHon Results noflectcd 111

Slromrcr Spcttrlly Prices
mid Hatter .Sentiment.

. srupmsE to wall st.
i nnother. It was agreed that values would

havn risen more decidedly but for ths
In direction? In which transactions market's technical position and the out-!- n

securities ar being carried on ami Pouring of wheat from the country,
quotation-- , made prices showed a marked ? '"I" V41
. os of strength yesterday. Hcoocnl.
tlon can even be accorded to
the, Irregular s'reet market that has been
established In Wnll Street by noting that

.recoveries of teveral points mado
by popular stocks. Investment demand
obviously received fresh stimulus nnd
thcro was reported hern and at other
financial centres a consldorublo cmcella- -

of soiling orders estorday's excepllonnl Inquiries for gTaln
None of this c.in safely ho regarded as represented this contingency Is conjecture,

signifying that nn over night ch weo The Liverpool market was not nnpre-b,e- n

u,ough, in the position of -u- rl,, '

values their prospects by the results ,,,, (hat 0cals In other countries have,
of thu national election hi Id on Tuesday, namely, to stem the ptrslstent advancing

it.o Donu Alo nanes displayed consplcu- -

Ttirlalblr

by

once.

ont

und

policy

lis

uro

all

properly

were

tlon

had

and

Tvn dreadful continuing fart of the war In
lluropo Is bound to provide the dominating
Influences in thu financial and business

ex.ept within the limits of this
o'.ntry's ab.l'.ty to makn the poMtlon of

A i.ir.can v.ihus good by Its own efforts.
N. M'rth"le?s, and substan- -

th re w.i8 n ry strlkl-i- s V i 1

'!-.- ,; of the state of public
: ii.n i ,'.iL'jted by Its express. on .1' tho

P ""
I :ianee Is wan- - of drawing premature

ln'. '.uces from any kind of occurrence
a: fti.s time, but the evldcicn seems un- -

m..tihaDi that a tremtndous roactlon to
i.

business affairs In r.Bnt years and as
a groat dei.l of polltl-- al action has been
del.berntely contran' to the Judgment nnd
cotivlcttona of the business community tho
conclusion naturally suggests Itself that
business considerations are In tho way of
receiving more nspccttul reccgniUon In
ths fUtur,.

It wwild bo easy to eiacserate, pre
ent cons'nuencts of such an Implication.
Ynt it Is nnt diiMniit t wnv.. thnt
the election furnL-h- w Imp-il-e- s Urvard a
recovery of business and tlnanclnl ton- -
fldPnci absolutely to whatever
restoration of prosperity Is possible under
the clreum-tance- s of the wur abroad ar.d
tho business conditions hat h.ve been
created bv the recent .lltlc it record

The effect of tin elo.-tio- rrturns was
Increased bv the eim ,,t ..- - .irprls If
had been expected th-.- t th r,. wou'd be

;some upse-tln- of control In
v.u ou- - quarters, but In the Mna-ida- l view

had eerned hardly likely that much
of a political overturn could be looked
for because of the factors Introduced by
the war In tho dome-t- ic situation The
verdict of the polls Is ther. fore regarded
as all th more Impressive bec.uuo of,
the extent to which tho Administration
had appealed for sUpr,rt of the lecl-l- a-

tlv- - record and be,auo of the appeal
mads for of th. Adm'n'-tratlo- n

In 'h- - emergency precipitated by the war.
Tho outstanding feature of the financial
dov after the was the inmuntr.
ment ft least henttmentjilv tirlved from
the evidence th.it the Itepubllcan party
was pretty solidly united again throuuh
a recoil from tho erratic leaderships which
had their origin In the extravagances of

lan era cf prosperity tint the country ,

wouin now oe quite willing to regain.
O'.hcnrise the day was not wrtlcu- -

larly marked by significant developments.
The further Ilrltlsh naval added '

to the dlsturDlr.ir even's which have do- -
noted a crave probab'l'ty that sb born
commerce In pnlns to ba conducted with
lniT.iwInf Hlflt.Milrv Vint ,. tvn. '

ri.i .i.'mm ,n v..an h.i,..i T.i..,j
rr'ari a further In nrlct. followed

corn and oats on the rtreutrth of heavy
export bulnr. trade matters
which enraced most attention were .

numinl nn tn tli tnU- - n.,i..h '

about the is'blllty of reduced wanes In
" eei iniutn--. a po"sinimy which

seemed to ) recotmlied bv the chairman
of the tV.ted Stat Rteel

There wa no chans in the nnrket for
eterlltiR evrhnnire, demmd helm; tuoted
around 91''.. with cable, half n rvtit

i

ous strenKlli
The financial district was pervaded with

rumors about the establishment of credits
here for Germany, but if mvthfrip In the

.nature of a (Jermnn loan linn ben ne'ott-- !
ated on this r,1o an astonishing mvsterv Is
beltiK mado of the trnn'setinn. H.inkers
who lo been entr.-i!-! d In plsclnir credit
loans for Franco, IitiM nnd other

countries have not Imitated to
neknofleiliro the arrancernents when con-
cluded. Why thero should be any conceal-
ment of similar negotiations for Germany
Is not apparent, and perhaps this ou- to
hhow that no fund? nre belnir placed here
at flerminVfl i1!stio"i.l despite rH.rsln.nt
reports that this Is tho case.

BUSINESS

1,. .7 si.naT ,t MHO. comp-- 1 of Tul .7

And Wl'Uni iloa:, m ,mirncttir.M of
i i,ks and suits at 32 Vst Tnt!Mtstree hfive .isluriil to II. rry OsTrmnn
A petition In I, inkrnptcv wts :.'.o tiled
a?tlnsl tim Louts J .!oit bfin hn.l-Pf-

'n l''i :s n pnner In the firm of
.OaT,n'.l.-- v A-- '"n Mr finpolskl ilteit 1"
fv.ptHin-- , lniri nn't aoiin after .Mr S'oat
forml th pi.snt em.

I'Kl.T. SONNPN'SCIUIIV FRINK msnil-fn-tur- r

of furs at . K i ar 'rnth stret.cfmn(il of Mev.f Veltr, I.oiits Sounen-wlu-l- n

and llymili Kranlc. h.ie nanlKn'l
i,i .! "hi Has"l th. amuel Htrius.l',ff:ie uamnl l,,lnielm
ti"tiMun In bankruptcy has also been filed
UK i!nst thru

JArou VIS'ITBKV. tn bsnk
ruiiti v his hn filed ,rilnt Jacob
Wl'skv. tnanii' ii Mjrrs of fur trlmtn riff
a: '". Kist lCIenh rtrt lis mad an
anlsntiient on Orobr 'i

CAIII. KM'I.AN A petition In bnnkruptrv
has been n'. .i;ilnst Carl JC.ipian. sho

r at Kinrit'Mi It e, ali;'l that
vlthln t vi o weke he bad dlpnsa of
1501 of rho

JAMF.H A. U.r.O. a slcman of Yorlfre
has 1lid a tiltlon In bankruptcy, Ith
llabl Itles 1.317 nnd no cts

Veltedliles IHed,
rtrt AKAM coiins'. rioins business
Kn's C!oli'-i- r syttern "Vbli Plains,
ft .fl't'1 '? bankr jpti y howlnt

1",t.,." 1 ' ".V'cm.ivUt. ., C'OMI'ANY, of III
fifth v. ha. ni-- d sslrnmnt
ncheiiui- showtnc llab'lltles Ul.Si: and
assets IS, US

lieielser Appointed.
CI.UB I.AUNIUU' IN'' -l- udcs Hand has

mat street, bona jj guo.
AsHlgionehts,

TIIH MANHATTAN ItlllllON COMPANY
Iniportwrs hi- I Jotihrs of ribbons 4t 3 I' lt
Twenty-els-htl- i str-- lias tnails an itsslgn-tnen- t

to H'Tini"1 fH l, ' T',e 'v,.n,was Incorporated In VoTnbr, ISCI, withr.nll.l hlorl, tIAOAnil wVil,h n. if.ar
ward reduced tn r.',60') Ma Levy ta the
nrf s neni

V JOHN" WI1,1 IAMS. bntt-- r at 7t Nareau
strent ami ?0 West ,4th sfryt has made
.tn Hsslrnment t,i Wll 1111 M Sullivan

ri'.rru Km roi",'i:u yt tii.v imitiht
CUMI':.'Y. INC. dei.ler In anil
ics 43 A et Tlilriv-stxt- h Ktreet. hns
ahiirnel to Mux Itubensteln The ,,,mpinv

'i Innrp-i- , 'il nn Jun 22 last with
t ipua stoi a 11s niiii

M'v'"'';, '. A1..' Hrna'.iwal h? m.T'
ur,,Knm.nt t0 our,,,,,, 0 i.udv lihT 11.
I..-.- ,.. i..l.... In u ...

NATII.N SOI.OTOItKVHKY. manufacturer
of nuis'.ln uadrTear at 80 Allen' street,
h is made an assignment to John IIIuiiifii-tha- l.

IPAS.P PIMCHOVITZ. wholesale butcher of
I',3 H.ist lDHth etreet, has atslgne4 to
Tarnb .Shapiro.

ClIAKI.liS IIUllMAN. tuirler of tli7 West
Twenty-fourt- street, has Resigned to
Moaea V Prhelnho't.

ATIHAIIAM M OltOPPEH, manuficturer of
clothing at 134 .Stanton street, hsa as.
algnsd 10 Waiter T. Kobn

THE GRAIN MARKETS.

'TT'0' n,0Vcir?t.

sentimentally

TROUBLES.

lrrrlmior Iltir Over Two Million
Wheat Mat Strongc.

Yesterday supplied u new record as faT
the wheat export Inquiry In concerned.

The actual sales were, not the. most ever
reported for a single session, yot they
were prodigious. Foreign wheM purchases
wera given nt z.ooo.ooo bushels. Tonnage.
It Inadequate, freight rates urc high, war
risks hard to obtain nnd terminal points
ioiige.-te- at the Oulf; thejo nre somo of
the obstacles that obtain nnd that pre-
cluded the filling of the Insatiable demand.

The market was a feverish affair.
Speculative Interests were attain active,
one group of longs apparently selling to

tn( tr'vU1 T,.caon and hesitation dur- -
Ins the rt-- st part of the session. Another
feature In the brief selling movement was
'J1'" reported closing of the North Sea by
urcat iiritain ana alio tne vnguo sugges- -
1lor thnt Au9trln wouM goon mn for
peace. e shippers declare that should
England's supremacy of the sea be lm- -

irt-- , grain shipments from the United
States would he subject to great hazards
.mil v.tliiM nnVrted ndvprselv. Whether

tendency of wheat and rye costs
The trade was shocked to learn of

further frosts In the Argentine, nlthough
thu rfntnnv. will not twlleved to he tm- -
p0rtnnt. crop news from Kurope varies.
with some areas curtailed and others
Inci eased. However, the reports on th
probable outturn In South America arc
now the nifiot scrutinized of tho crop s.

Our wt winter wheat nrea has
been augmented 11 per rem., according
to the I'rirr Current, which Increment Is
hardly ai grtat as anticipated

The primary movement yeu'erdnv. tm
P.OIO.OOO bushels, against 1.634,000 bushels
u year ago. Both sets of figures take Into

,0 Mth.ell"Z in

"e1,'.P ,trl b"r
m '"l', ,lht ' fm.lntfllpul nHII'.ttl.Ilt I. n Iff.

,"thlt anl1 lhnt ,h. crr'nt, rfP,B, a
at th Pne of the volume yet to
com'' toward. The point Is further made
that unusually large stocks are required.
a" n t'nlted State Is doing an tin- -

Jcedented merchandising buMnejs
Corn.--T- h export sales were etlmated

' 300.000 huh.s lrge Inqulr!. were
ln ,hc ""rl"'t- - alues gained about one
cnt- - A diminished demand from shorts

P' thc ,Ut within bounds. Favorable
weather conditions and some new .top
offerings did not tvivo depressing 'ffect,
A ffW CllT ot nw corn n'lv" '11',hc,1 tin- -

a ar.d shew fairly Pwl Kradl"g Ths
rPx; Oovsrr.mfnt report Is P'cJ to

I.TOO.ooo.oou buhels. against :.ti..
coo 000 to.shels last .jtason.

Oaf T',e nrket was helped by the,
tone In otner grain, hxport sales were
cl0" t0 1.000 000 bushels, bpeculatlve
tm.ind was f.Vr Early In the day thero
wn" P""" from the country, but this
w""1 Pra?"!'!'''revisions. Renewed reports that foot
nnd moulh L(5ln" Wile PJnt In .

K" number ot cases than expect-- d

parted strength to the provision list,
Another emban--o on receipts and ship- -

"nt rom tJ" Chicago stock yardi Is
threatened,

Chicago prlc-- s:

. P1""' nuii- Clet- - rrT.
e't 't. int clo.e,J,.yJ. w' JITS lltl-- i 117S II

mt irk. J3', . i:rt t::i
Corn:

rt'ember MJ4 Ml.
r.", 71S 71'aA!,.. ."

rfmb- -r H ln 'lt
U S' 81 63. IS'--i

.pnrkv ' " 57 (M 17 0)
"-

-j "' .
' 1.17 11 7

i
November. tow
Ja"'i.iry 1007 WT J0.'. J917

Kill'
'January. ... 13 101! : w .7

Nw Tork wheat prices ere :

wi'-- li ill. II viuii- - i rrf,
tnr e"t. est. ir.r. cio.

las i:i'iMay

SHORT TERM NOTES.

Int
Serurlty n ite ray file. Ilicl Ofter Yl'ld.

Am. iron, s U-- S Mar 15.115 s"i,03t 5.:.,
AniTobSo..', M-- S Sent 1.1M& im'J loo R w
ATATSC 5 o Anr 1 1011 5 37

I1AOIIH . 4'4 I) June 1. tuts m i UJ. 5 so

D'tnit 3 j-- n June ii, iis v n ,3
cn&wiKH 3 m-- 3 .iepi. 1, iwia u.' Kiji.il
rnnOasCo June 1015 im'ino 5 00
KrleltH B o Apr. 1. 1015 et 41 9 15

ErleKR.. A- -0 Oct, 1. 1915 67 97'4 7 50
KrleltU.. u. o Apr. 1,1017 10 05 7. M
flrnnubCo.4'4 3- -J July 1. 1915 0i' e SO

Hoeivil. .0 m- - .ov. 1. i?ia vj
Intllarc.. 5 T--k rb. 15,1915 91t t9!j 5 .0
UlchCen. .4ll VI -- fl Uar 3,1913 0M Wi Hi
NKNav-t'o- . M-- May I. 1017 M til 10 M
NYCAHR..! A- -J April J 1013 V) mi 6.10
NVCAHR..4H US May 1, UI5 6SU M't 5, to
NVC4!in..S US Sept. 13. 1815. US itH (5 03
NVt'4lllt..J A--O Oct. I, INS SI si'. (I SO

NewYorkC M-- S Sept. 1. 1916 1 101 4 7S

NraVorkC.S M- - Sept. 1. I81 102 102IJ 4 76

NenVorkC.n M-- a Hept. 1,1917 103' j 1031, 4 78

P,a!inCnv..Sij J-- Oct. I 1913 us'is fl'is'
boItirCo.. .5 F-- A Feb. 1, 1916 97 8'6W
PoKrCa....3 U-- 3 liar. 2. 1917 5 97 t 40

I'nPrultCo. U-.- V Mar 1, 1917 ij loo U)

SulibAhCo.6 M-- fl June 1. 1016 7M MVi 7.00

BOSTON CURB MARKET.

BOSTON, Not. 4. Xollosrtnr are sales on
rios'.iin curb to day:

open, lllrn,. Iiw. cios- -

a Inc. est, rst. Int
!' Day State Oaa tn ,C9 .on .ci

M neole 26 26 . .V.
If, lliihemU liltli"i llutte A London.. .10 .10 ,M
l') Calaveras VI .37 OT "7
671 Chief Cons . .12 .7 .71

li.i Dnvts-Dal- 67 87 .67
110 First National 76 76 74 .74

30 (lolilfleld Cons.... 1111ui Iron Copper pfd K 52 fS .62
-i .lumbo Kilenslon 4 .32 4 .s

n I.a ltos 70 7n .70 .70
'J Meilctn Melals... 1", 16 .16 .11
:ssi Nevada Douclat,. ,tr, ,66 .63 .63

Ohio Copper W .M 1". ,M
70 Oneen X .26 .26

lea smoke Dei-e- l U 15 16 .16
U Totiopah nelmont. 4U 4VL vi
1) United Verde 90 .M .M .s

70 l'nlled IToflt flh.. HI SH IH '4j

Follomnc aro tba closing bid and asked
prbes;

Illd. Asked.
.76 w
.! 20
.01 OS

.to
Us

.1

.10 16

.83 .Ml

.SO .37

4'i S'i
. Uix .sr,
.M .61
,H0 S3

.72 74
. 1

M .17
1 1W
1J-- 13-1-

.66 70

.44 .41

.70 .72

.04 .15
tr. .m

.41 .44
:-

.w a
:a m

.IK. .04
H 2!l

1 .1116
UK ci
4(, 44,

:'i :s
.24 .26
.64 ,66
. 1.00

i; 1 ion

Alavern ..
Atlanta OoHflrld.
liny Stain Oas
II. sole

, u. m.
mine st i.nr.aon
Calaveras
Chief Cons
t'onolldited Copper.,
I'orbln Copper
Cuin Ueserre
InuTilv
K.vtle .t llluebell
First NKlt0n.1l Copper
(lolilfleld Consolidated.
Cnldtlrld Merger
Houghton
Iron IMnnm.
Jim Iluilir

I .'umbo Extension
i,.-- -

Maiesilc
I MlTi'VIl! Vetnl" ..
' .McKliil'v llirrJah

Mines or Amrri, a
N3ili Pnuslas
New initio
Ohio Copper ......
Suu'b Uil.r .. ....
siewait Mining.,

I Tnnni'u n'''nunt...
I ."ZZI ...

Tonopah West Knd...
United ver'le
l'nlted T"rollt Sharing
Yukon Hold

DAILY FINANCIAL CALENDAR.

KX DIVIDRND
Company e.nd Term Stock, Atnt.

Hercules Powder, quarterly, pfd Hi
International fmokelesa Powder

iinil Cnetntcal. .. pfd 4

renmun'a, Ltd, quarterly oora 11

Executor
Ohartered 1822

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
Now York.

LONDON, IB Cock-spu- Bt.,. Vr 28 Old Broad Street, E. Q

PARIS, 41 Boulevard Haugnnann BERLIN, 66 Untcr den Linden, N. W. 7

Travolers' Lottora of Credit.

Administrator

Make the Rooms Breathe by the

VAN ZILE
AIR DEFLECTORS

Van Zllo Method of Ventilation.
Simple aiul Inexpensive; tho nir of u
room can bo mado to net exactly na
tho air breathed ulid exhaled by thu
human lungs.

T7K oniv ptrfict tlttm ef eenlltarion.
VAN ZILKVICNTILATINf. COltl.

311 Cortlnndt HI. Ni-- Vorlt.
l'honn 6387 Cortland

RIKER & HEGEMAN

United Profit Sharing
United Cigar Stores

Theso thrie loading Industrial securities
are nxliaiistlvely annlyzed ln tho current
isauo of tho Copper Curb & Mining Out-
look, Vol. 12. No. 11

THE COPPER CUIU1 A MINING OUT-
LOOK Is published fortnlchtly. It oovcrs
thoroughly and authoritatlxely all develop-
ments aflectlng the more Important mining
and Industrial securities of the clay.

SUbSCMPTlON HATI5 Jl.fO IT.n ANNUM.
vtitm: roi: sAMi'Lir orr.
72 Trinity Place, N't-- York

Des Moines Elsctric Company
First Mortgage 5 , Bonds

AmerH.in Trust t'oinpan. Hoaton, Masts-r-
rmt i iu Mindrmn of Trust

ntt'i the Dm .M .'.rci K'.ec'ri company 5aI d
.No'ni.jer 2 13 '3, hereby gives no'lee tnat
,t h , iN the e'r. uf Nlne-ei- Thousand s, v
en:i ln ,irs illd.OiO) for tho purhraM of
,';r.t Mnrlg.iit ft HnndJ Lis rilit i5t

MolD'S i: M tri Cornp.iny I, led unJer un-- .

t ured bv ImKnturs of , nd 'Mlealtj proponiilr orferlnit aald bends to tha
.unount cf aald mm or any van thereof en-
dorsed 'Tropoiiis to tt.i Drs Molnea lt:c-trl-

company first .Mortt.ic Five J'er Cent.
Uondi" wilt bs rielved at the otJleo ot the
undra!fneu. M tatn .street. ISoaion. Maat.,
untP niion. Novei.t'ter 21. 1"'H

Ths rlt.it Is rerv J l he said Truates
to fj.i any or proposal.

.iKiav- - Tltl'sr COMPANY.
Trustca.Itj C. II. Iloi.en, Secretary.

Tlcaton, Noitmber ; in
NORTH SEA CLOSING

A BLOW TO COTTON

Mined Arena Send Marine In-

surance IJjitcs to Prohibi-
tive Flpriires.

BALLOT miCE IS KKIrCKI)

By far the moid important development
relating to cotton Is the closing of tin
North Sea to mer-h.in- t vessel ixoipt un-

der certain conditions This at le.mt was
tho opinion ycKti.-ila- by h- - ral
leadlnir members of the New York f'.ifnt
Kxchang- -. Whil the Hrl'.ish Ad-nl- i .i!-;- .

does not forbid aoress to the Nit'. h s--

by nxrehant vessels It rils-!al- nil re-

sponsibility for loss of th'pa unless tluve
aro piloted through the Ilrltlsh mine urea
riven then the craft must run the gantlet
of mines, und for this no pilotage
U available.

It 1 unfortunate for thni in the cotton
business that this dovelopnunt should
have nrlsn Ju"t now. It was nsumed
that exports to Oerniany would be
promptly resumed, nnd In fact somo very
heavy purchases had been made for Her-
man account It was as?umed that exports
tn Oermany and Austria for the remainder
of the season would run up to 75.000 bales
a month. Although the 25,000 bales

to Austria In this calculation may
iro forward. It looks ns If the shipments
to Oermany would be nlmost negligible..

The chief difficulty appears to lie ln
Betting Insurance. The war Insurance
rateo aro not considered prohibitive, as
the policies would cover only the overt
acts of belllgerinls and are confined to
"capture, sotzur and detention," A cot-
ton Is not contraband It la not likely that
any ra Power would openly Interfere,
with shipments, The marine Insurance risk,
however. Is practically out of the qu, stlon.
Only tho most prohibitive! rata would be
forthcoming, as tho marine Insurance
policy would have to provide ngalnst
loss-- .s by mine, and tho recent statement
by the, Ilrltlsh Admiralty would det. r nny
shippers or owners from venturing over
the mined districts

While fJermany'H supply of American
cotton has been heavily drawn upon tdnce
the war hegnti It le not believed that
there Is any real scarcity of cotton In the
empire. Several months before the war
began It Is known that Clermati spinners
contracted for enormous qtinntltl'n of
Tast Indian cotton, estimated to b Htiffl-rb--

for requirements for at least a year
and a half. It Is not known what prompted
this heavy buying Indian cotton nt that
time was not cheap, hut It was at a very
attractive basis compared with the prices
then prevailing for Amorrcan cotton. This
may have been the Incentive. On th
other hand, there may have baen other
reasons..

Only a moderate part of these, enormous
shipments arrived before the outbreak of
tho war. It Is not known In fact how
much actually did reach Oermany before
the declaration of hostilities. The bulk
of the purchases, however. Is represented
chiefly by contracts.

There wi-r- no Important developments
In the local contract situation yesterday
aside from a decision by the conferenc
committee, to permit further balloting on
the basis of 7.51 for December, This odd
price was established In order that there
might b, 110 ofllclal authorization of llqul-datln- n

below the basts Imposed by the
corporation syndlctto plnn. which calls for
sales above the. level of ".fiO I'rlees on
ths "curb" rnnged nround 7.55, with some
sales at 7.53.

Southern snot markets yesterday were
K to 'J higher. Prices n the Texas In-

terior wen- - around BJc., or about up
from tho recent low level, Krports y

were 13, 7M balni,

THE SUGAR MARKET.

Most of the refiners were taking bust-nes- s
In fine granulatid sugar for deliv-

ery to-d- at 5 cor-ts-
, although tho Ki.

era! company Is tho i,ls , has
so far cut Its lift price to that level. Hu-

mors of a hale of raw susar hi 3.3?c, wora
but the amount Involved could not

lis leamed.

Trusto

Foreign Exohange.

Guardian

BANK STATKMKNTS.

100 Years A
Commercial Bank

THE

192 Broad tvay
Cor. John St.

Capital & Surplus, $3,500,000
Resource!, - - 30,300,000

Invite Your Account

Condensed Statement ( Conrfitisn, TJw
Chalham and Phenli National Bana

ol New York at the CIom af
Buaincu, October 31, 19Hi

Resources
Loans and Discounts $I7,M2,43S.(0
U.S. Bonds .... uso.eoo.oo
Othcr.Stocks&Bondj 2.991.7M.78
Banking House . . 170.000.00
Cash and Exchange. 7,643,241.10

$29,71 7,390.8

Liabilities
Capital $2,250,009.00
Surplus and Undivi

ded Profits 1.390.553.J5
Circulation... . 2.070.8J7O
Deposit! . . 23,405,939.43

$29,717,390.88

Officers
I.Ol'lJI O. KAI1F1MK. rral4al1'lt.V.MC J. IIKAM:v. VlrafiraIll(.llAltt) II. Illfit; lt, V l'r,

V 1 I.I.I A 31 It. MrilV., V. l'te.;
DI1IIT l 1IAKIH. Ca.hltr.
IIII.MIV I.. CtDlll'S A..t. Catk.oitii(in.n p. inTi.i.xi, a o.
WAITCIt II. IKIIf'K, A.lt. Clh.IIK.MIV C. IIOOI.i:V, Ant. Catk.
lilCOHGt: l. 1H HO. Chalrnaa.

No, 733.1
nKPortT or tiik iondition or the

National Bank of Commaroa In
New York,

at New York. In the State of New York, at the
close ot business, October 31st. 1014

HI'0URCK3.
Loans and discount Slo3,02o,4M J2
liwrdrat;., secured and unsecured 15 W
U S bonds deposited to cir-

culation e,S23.000('O
conunerciHi paper uepo&ilea 10 se- -

urc circulation..
Other si'cuilttea 10 secure circula-

tion. ia.soi.eu ail'r, nilunis on U. S. bonds .... 21.OJ0 CO

llcnds. etc. (otner than
lock?1 . ... 4.6M.AM 61

S.ock- - . .... 2S0.001.00
linking bouse.. , .... 3.6OU.0U) (U
u.siumus liability under letters ot

credit. 765,994 34
Due fiom national banks (not re-

serve agents' 4,463,694 96
I'ue from Mute and private banks

and benkcrs, trust companies and
Mivtngs ... S3S.7JO 60

Checks and other cash Items ,. . 410,620 76
L'ichanccs for Clearing House. . . 9,750.350 b6
Notes of other national banks 6M.17SOO
1'rnctlonal paper currency, nickels

and centa 1.959 0U
money reserve In bank, via.;

Specie. I23,1SJ,776 00
Legal-trade- r notes .. s,6J5,S20 00

S0.T34.69a CO
CI 'Bring House loan certificates (net

lialancei , 6,260,000 00
Amount pntd on or ount of subscrlp-tlo- n

tu flisi.dW.ai) gold fund
less amount returned 6U.424 60

fund with U. . Treas-
urer iS'J of circulation! 1,661,260 00

Due from II. S. Treasurer :34,UU3.)
Interest accrued.. 622,643.46

Total... 1209,103, 22201
LIAIilLITICS.

Capital stock paid In 123,000.000 00
Surplus fund lu.iuu.uuo w
I lallx tded tirotlts, less expenses and

Km p ild. , ... 0,744 UK) 62
lb m red for taxes. 715,723.47
National bank notes outstanding SI,042.3:)7.50
Acceptance under letters ot credit 7!l3,llll4.24
Due to uthi-- national

batiks 127,113.0113.45
Due to State nnd prt- -

ato banks and bank-
ers M.tns,6&3.93

Due to trust companies
.mil savings banks 71.S26.t0?IiS

I)l blends unpaid.. 14,146.60
1 t.di lilual deposits sub- -

lect to check nS,6ai,TS8.I)
ceruncateo 01

ilcpoi-l- t 3,MT,170Jt
Time certificates of de--

puit payable vlthln
Ml days, .

Time depoelts payable
after 30 days or after
tiotlie of 30 days or
longer.. 460.000 A3

Cirtlned checks. . . 494.637,12
l ahler'a checks out--

Muwlluc J,; 49, 539 93
134,114,930.13

Unearned discount. 7U1,2W.0

Total, 1209,105,223.01

btnte of New York, County of New Yor't, m.:
I. STEVENSON I" WAHIJ. Cashier of the above-name- d

bank, do tolcmnly swear that the above
statement is true to ibr best of my knowledge and
belief ST1ALNMON E. W'AItD, Cathlrr.

Subscrlbnl and sworn to before tne this 4th
day ot November, lull,

B. II. CALLANAN.
Notary Public, Kings County,

Certificate filed In New York county, No. 47.
Correct- - Attest

CIIAIH.ES IJVNlEn. 1
CIIAItl lis 11. ALLEN, Directors.
1IENHY W de FOItldT, J

M0NEY AND EXCHANGE.

'("all money ruled at fi per osnt.
Time money was quiet, between 8 and

7 per cent, for all maturities.
Commercial pupar was dull, with rates

ut from ti to 7 per cent.
Domestic exchange on New York ; Bt

Iouls, 30c, premium! Chicago, par; Cin-
cinnati, 2Co, ptemlum; Minneapolis, 30o,
premium.

Call money In London wan 11H peir
cent.

..Sterllne exchange rates were) practi-
cally unchanged, I'lnal quotations wercii
Demand. I.'JOU ; cables, t.Dl,

Har silver ln London, 23 ll-lfl- ; In
Now York. 4 9Vie,

New York Clearing Houss ertntement:
Kxchanges, $3, a,nS5,S09 , balances, U?,.
237,310; debit balance,
11,608,457

Philadelphia Bank Statements M

The Philadelphia National Bank
Philadelphia, October 31st, 1914.

RESOURCES
Loans and Discounts $38,507,005.79
Clearinf House Loan Certificates on hand 1,700,000.00
Due from Banks 8,10B,5SI .5(1

Exchanges for Clearing House 1,488,527. 01
Cash and Reierre t 17,194,494. Gd

Cuatomert' Liability under Letters of Credit.. 3,007,462.2:1

LIABILITIES
Capital Stock
Surplus and Net Profits (Earned)
Circulation
Letters of Credit
Depotitsi

Individual $36,394,814.19
Bank 22,310,752.69

Fourth Street
National Bank

RESOURCES
Loans and Diseounts..$36,303,160.00
Customers' Liability

under Letters of
Credit 834,536.97

Duo from Banks.... 6,932,869.30
Exchanges for Clear-

ing House 608,770.09
Clearing House Loan

iu.wwj.w
Cash and Reserve. . . 11,383,066.63

$66,061,410.98!

HANK STATEMENTS.
aaiww1fcoj-j-orTJ'-f.r- i

ENTAIII.ISHUIt 1TH.
INo. 1353.1

REPORT OK T1IB CONDITION Ol"

The Bank of New Yorh
Kmtionnl Bank ng Atfdmtioa

t w Vorl.. In the State of New York, at the I

close ol dusidcm ucioDer aiei. iviti I

IlCSOt. Hl.l-- 3.

Ixani and dlieounta U.Je.M.M
iivrntratta. secured and unsecured l.:o
U H toads deposited to wure circu-

lation ... soo.nonoo
Commercial paper deposited to

circulation.. .. .. I,42,sno.oo
U. H. bonds to secure U. S. deposits.

S70.000, to secure postal savings,
none 70,000 00

Other bonds to secure U. 3. deposits.
ItO.niij. to secure postal savings,
SSU.imn. 39S,Oor00

Customers' llablllu on letters of credit
nnd time droits , S46.SW.OO

Donds, securities, etc. (other than
stocks.. S.13'.MS-1- S

Stock In Kedrral Reaerve Hani.
none, all otner stock". . 67.50100

nanlilm hou .furniture and natures IV.CO0 0O
i Liability ol customers on acceptances

Uue from natlocal banks
I (not reserve airi'Ms) I0M.1.8.71
I Due Iroin Suite and rrl- -

vato nanus ana uanK-er- s,

trust companies
and savings banks., . 4&A.OM.U

Chrs ana other cash
items ej.M0.es

Eichanges for Clearing
House... 3.&3S.H10.7S

Notes ot other national
banks. t34,0SH0

Fractional paper our- -
rency, nlckrls aedcenta sei.3a

4.746.2S4.47
Lawful money reserve In bank, vli.:

specie . . 14,463,192 vs
Legal-tcnd- notes... 1.232.920 00

S.6te.,m.tS
Clearing House loan certificates (net

l,.linr,l 3,729,00) 00
Amount paid on account of subscrip-

tion to iioo.ouo.ooo gold fund (sub-
scribed) less amount. It any, re-

turned to subscriber 134.60S 00
Redemption fund llh V S. Treas-

urer (6 of circulation) 97.000 no
Due from U. S, Treasurer . 26,000(10

Total .139,314.400 93

LtAMLITIKS,
Canltal fork paid ln U.oon.ono on

3,(UU,U0U.(U
; Undivided profits. less expenses and

tales palu !,677,IS0.4fl
neserved for taxes - sr),ISS.m
National oan noics ouisiumioa..., l,934.9U7.uO

Due tu other national
bank a $4,730,831X1

Due to State and private
banks and bankers. . 3.767.SM.7S

Duo to trust companlea
and savings banks. . 1,616,603.16

Dividends unpaid. . I,4e3.l)
Individual deposits sub- -

Ject to check 17,464.r9S.M
Demand certlncjites 01

deposit 410,Oi9 47

Time deposits payable
after : days or alter
notice ol so days or
longer l(rt.onojtV)

4"4.203.C5
Cashier's checks out-

standing . . . .. .. . MO. 478.01

United States deposits. 100 h57.Sl
Postal savings deposits.. S7U.60O 0)

21I.MS.Ta9.3
Acceptances 10.BSi.Oil
Liabilities other than thoso stated

above, letters 01 creim urn nun
drafts! sio.san.oo

Total IS0.81 4.400 03

State of New York, County of New York, as.:
I, JOSEPH ANDMKWa, Caihlrr of the aliove-name- d

bank, do solemnly swear that the above
statement Is true to the best of my knowledge
and belief, JOSEPH ANDItt'AYS. Cashier.

Subscribed and sworn to beforo mo taU
4th day of November, 1914.

T1IOMA3 J. MOONKY,
Notary Publlo.

Correct Attest:
A. A. rtAVr.N, 1

JAMES imOWN, Dlrecwrs.
H, T HUllIlAItD. I

CI.KVKI.ANn, CINCINNATI, CinOAOO
ST. IXIl'19 BAIIAVAY CO.

Hi. IxmiU Dlslslon I1n.t CotlateraJ Tnist
Mortgage Honda.

The Central Trust Compaay of New York.
Trustee, give notice that In accordance with
a certain Indenture made by tba above Hall-
way Company dated November 1. 1660, It
will receive asaled proposals to sell the
abova described bonda at a rata not to d

one hundred and flva per centum
(10!) and accrues Interest, the total otter
not to consume more than tna total amount
of Thirteen Thousand Two Hundred Forty-si- x

Dollars and Twenty-thre- e Cents (!,-246,21- ).

Tha sealed proposals will be opened
at the ofaoe of the Central Trust Company
of Nw York, New York City, at twalva
o'clock noon on November 1. 1914.

CENTRAL, TTIUST COMPANY OF KKW
YOIIK. Trustee.

My E. F HYDE. t.

New York. November 4, 1914.

THE noONVII.LK RATI.IIOAD
IIHIIXIF. COMl'ANV.

nrst Mortgaae 4i sinking Fund Gold nadslatel Mnenibor 1, IV01.
NOTICE IS HEHEnV OIVEN that Bleren

(11) ot the above daeortbed bonds were this
day drawn for redemption In accordance
with the requirements of Article II, of the
Trust Mortgage, numbered as follows!
134 316 441 756 767 105 621 S22 S23 362 961

All future Interest of any of the bonds so
designated caarea January 1st, 1916, In ac-
cordance with the terms of the mortgags.

CENTRAL. TJtrST COMPANY OK NKW
YOKK. Trustee.

Tlv C. F 1 1 V I 13.

In accordance with the foregoing certifi-
cate, said mentioned bonds will he paid on
and after the 1st day of January. 1915, atpsr and uoorued Interest t the office of the
Central Trust Couipiny of New York, 64
Wall Street, New York.

New York. November 2. 1114,

Fsstlnrea Increase In Number.
Failures In October, as reported to fro-if-.

street', numbered 1,414, with aggregate
liabilities of K3, 580,453. This la the
largest number of fallure-- reported in any
month since January, but on ths other
hand tho liabilities ara tho smallest re-
ported since May, Compared with Octo-he- r

a year ago, failures are 14.6 per cent,
mors numerous, whllo liabilities r IS
per osnt larsrer. '

$70,064,051.17

$1,500,000.00
5,167,384.79
1,648,997.50
3,033,102.00

58,714,566.83

$70,064,051.17

Philadelphia, October 31, 1914.

LIABILITIES
CapltaJ Stock. $3,000,000.00
Surplus and Net Profits 7,041,801.01
Circulation 600,000.00
Letters of Credit I- -

eued to Customers . . 834,636.97
Deposit 43,686,074 00

$66,061,410.98

R. J. CLARK, Cashier

FRANKLIN
National Bank

BROAD AND CHESTNUT STREETS

I'llILADKU'lIIA. October St. ttU
It I Ik J. f tt f I M

l.oana Kll't Dllieuunll, '.'r..ll'.'4.MI.;Tne trnm Hunk.ah anil He.erve ;,ir,40'i,02r.iilianxrs tor learlnz
lloue.

Llabllltr I'nder I.ettera of
I redlt .121, 744. hS

ClearlnK llnue l oan ( ertlft-cate- s
on Hand. nnii.oon. no

.it),44ti,:uo.4:
I. I A II I I. I T I I. S

I'aultMl .. ial.fiiifi nun nn
piurplu and .Net I'miMs . Il, M 7 l

M'tr, ulatlitn i !tim Jim mi
I.ettera of redlt il'.'l.TIIClearlne lliiur l.iun Orllft.

ale OlllMallillllL Vint

Sl.1(l.44 0,'.'))'l i:
t. r. fAaSMUHt, and Cashier

I'.I.rXI'IONS AMI MChllM.S.

si:aikii:ii .tut i.i.m. it tii.it v:
NOTICE OF ANNLAi V'I.Iiinotici: ih iiintciiv m.s v - a

nual MeettnY of the st Hh Irr- ,f KV
IIOAHD AIR LINK ItAII.HAY L "Uat the principal oltlcr ,,f lp c .nipa'.i- -

Nos. Iet.-rsbu- r Hen- v vbi m 'tan
lcs Association Hulld'ng ., :.e- - H, , a- r mil
Tabb Streets, In th- - cii of Peterb',r- - V'r
glnta. a weie o',.iok noon an thj -- th
day of November. 1314 ihe 'Ielecting a boird of dlre.-to- ar 1 r tb
transartloa of any and ah buslne.s tha n .

come before the meeting tn, ud!ng
aMerlng ar.d v.irtng upon the upprova) erd
ratification of all con'rats. ae-- and pro
reeding by ths board of directors a- .1

officers slnee tba annual mee lug of st k
boldera last held.

The stock transfer booka wtp ba closet
at three o'clock In the afternoon on Vo
vember 4th. 1914. and wll' ba reopenad on
November 13th. 1914

D. C POHTKOl'?,
Dated, October 23rd. 1914

NOTICF. IS HKIIKHY UIVEN THAT THK
Annual Meeting of the HtockhoKlere of t ie
STHAIl'.HT FILA.MBNT I, AM V C'OMJV--
will be held at the ofrlce of the mpi.
No 42 Bast 23d Street, Horough of Ma- - at
tan, City and Plate of Sew York, or '
ninth day of November. 1914, at 'not, k
P, M. for the purpose of eleclng Sven
Directors for the ensuing year e.nd Two
Inspectora ot Election to serve at th xt
unnual meatlng. and for the transa tton of

I eueb other business as may properly oms
before said Hireling The polls wbl remain

I open thirty mlnutea In accordance 'h ns
of the Corporation, No stock .

be. voted upon which has been transferret cthe atotk book of the Company nlthl.i
next preceding the da of electl ,

New York. Octoher -- 9th, 1914,
JOHN Glllnill:!.. President
WILLIAM II KOTIKIIT" Jr PeeretarT

DIVIDENDS AND INTI1K EMI.

KINKS COUNTY EI.r.CTHIO I.KIHT II
ctLMPANY,

Hrouklyn. N. Y.
tTH OONSUCUTIVB DIVIDEND

November it 1,
The Hoard of Directors, at a meeting ' si

November 2nd. 1914, rieclarsd a r. g r
quarterly dividend of 2 per cent , ,

cupltal stock of the Company ou-s'- lpayable on December 1st 1914 t t k
holders of record ut 3 Y 31 Nnemhe-191-

Checks tor the above dHlden r s
mailed. V. It, ATKINSON. T e

NOKl'OI.K & U'KsTEItN HAII.tVAY CO
The Hoard of Directors has declared a q rterly dlldnd of one per cent upjn ti e

Justment Preferred Stock of th Co ns ,y,
payablo at the ottlce of th Conipan
merclal Tnist Ilulldlng, I oa
and after November ID. 1914, to h" A 1st
ment Preferred Stock holders as reg'-- f .d at
tha close of business October 31. 1'14

IS, II ALDDN. Secreue- -

T1IE IHCKKYi: I'll'K LINE (IrMPASV
26 llroadway. New York, N Y Nov " . t

A dividend of Two Dollars per sharbeen deolared on the fapl'al Stix k r
Company, payable December 16, 19 tstockholders of record at tho clou o'neaa Novembar 24, 1914.

All communications regarding psym'cnapge of address should be sen t 'undersigned not lateir than December t
OCOIIOB CHKSEIIUO- ra

nir a Sinn 1 pan Tonu'co c:mi-w- t
111 llftli Atrnue.

rk, November 4, ''4A dlTldend of IT, has been dei,,a e
the Common Stock of The Amerl aCompany, payabla December 1, U4holders of roeord sit the dose of bue
vember 14, 1914. Checks will ha aJM W HICKS' T '

THE COFFEE MARKET.

No business In coffee futures vms
acted at either session of tho ni-H-
liquidating comnrtf.
situation In the spot market wa ti..dull and pr'ces were unchnris'e I

final quotations on options tere e
ns follows: Docember. 5.G5f(f6 70 V'
COOOfi.OSj May, 6.S5iJ C.30 . Ju.y
7 00, In ths local spot markc
wero repeated at 6,- and Santos
lOijc. The few cost and freig'
received were tinch need to a tr.ili-

Owing to u holiday .ho Hruz'' , '
kets were ringed mi M'r
cable was featureless tishle from
Vance of In tho rate of h ai
change to 14 Sd. The H10
waa unchanged, tilth No ? ,4

at 31550. Santos wan also tin.
with No 4 quoted at t4'
and Santo for t
totalled tlS.OOU b;ist , Sao I'.rjlo
63,000 and Jundluhy bad C 10

Now York nnd Now trlea s w 're
itsllvsrles of Huizh-- s
two diys of the week were

compared with 44,112 bag foi tb
raspottdtne period laat week


